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AUTOIMMUNE DISEASES
w Thyroid

. Thyroiditis
Hashimoto's Disease
Graves' Disease

F"

Brain
Multiple Sclerosis
Guillain-Barre Syndrome
Autism

Blood Bones
Leukemia Rheumatoid Arthritis
Lupus Erythematosus Ankylosing Spondylitis

Hemalytic Dysglycemia Polymyalgia Rheumatica

Muscles
Rheumatoid Arthritis
Ankylosing Spondylitis
Polymyalgia Rheumatica
7

Gl Tract
Celiac’s Disease
Crohn’s Disease
Ulcerative Colitis

Diabetes Type | bt
Nerves Skin
PeriphercINNeuropothy Psoriasis
Diabetic Neuropath Vitiligo
J igo PsO. AD,
R Scleroderma Vitiligo

Lun
Fibromyalgia
Wegener's Granulomatosis
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i@ g 474 plasmacytoid dendritic cell (pDC),
A& R Ak I drH T IFNa 69 k. M ifdE— 2 5 %, Global SLE market/billion USD China SLE market/billion USD

9% tm B0 FE Biologics m Chemical drugs 21.0% 16.8 Biologies m Chamical drugs 22.0% 43
& wo [l 35 .
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s i3 95 24
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TL1A — IBD 4 75 9 R At $2 %

T JAK1 Upadacmnlb ( L) e AR FRM ’ w2 TL1A Independently Mediates Both Inflammation and Fibrosis
TNF-a Adalimumab (i K #47%) L CD/UC LYo S w
-7 3 G IR S5 R R B R IR 3 4
IL23  Risankizumab (##s%#4) k¥  CDIUC i’f‘ ARG 2 e s sasusleany ﬁ- \
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PRA023 W&l cpuc AR, BEHEK e e
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R ARAX
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BAR: B ZkmiERedEANG REREF & LR TENEITEIENE, 23 E KRG L P b4

HATRRBALEGERFTF G —Rb L,

b 4 VAR BT A 3R 3h 7y

@ Suppress inflammation
o ® .0

/bll

Antigen

APC

class I Teell

2

e

Immune suppression >

‘ Inflammatory response

Beell
\‘0 ' ‘ Inflammatory response

Approved therapeutic strategies
1

Future therapeutic strategies
|

« Targeting cytokines (anti-TNF,
anti-IL-6/IL-6R, anti-IL-17/IL-17R,
anti-IL-23, anti-IL-12/IL-23,
anti-IL-1, anti-IL-4R/IL-13)

» Targeting the complement
pathway (C5 inhibition, C3
inhibition, factor B inhibition)

« Targeting downstream mediators
(JAK inhibition, TYK2 inhibition)

« Classical anti-inflammatory drugs
(corticosteroids, antimetabolites,
hydroxychloroquine, sulfasalazine,
azathioprine)

« Depleting B cells (anti-CD20)

« Anti-CD40/CD40L

« Anti-IL-18/IL-18R

« Anti-TL1A

» Inflammasome inhibition
(for example, NLRC4)

« Inhibition of nucleic acid
sensing (for example,
TLR inhibitors,
CCGAS/STING inhibitors)

« Pyroptosis inhibition

= Immunoproteasome
inhibition

« Precision medicine
(for example, targeted to
patient subsets)

» Rational combinations

(2) Resstthe immune system
Autoatibasies

@ Restore homeostasis and repair

i & & M
pabphysioiogy }t_ Targtig Besls
+DeepBoel
deplten § 1 -
» Selective B cel — . 5 \ i N
o b | 4 i [
\" \ Aoreactive { . E 7\
J \ b 1
\‘_\_/ Tg- o Q
m« w| A P ol Y
'm._;ﬂ- @ Vo | \ l — \‘T" A7
B L X X \ | it ] \ \ 04‘
| i \J\w,\\ A’ and stromal - A
1 ity o healing
v haorecie
GDe'Tonl o
9 : 9 0
Tosl ‘ ‘ 8
RO Mm‘m,w | Inflammation and tissue injury Resolution of inflammation and tissue repait
e e Approved therapeutic . .
! 1T 1 strategies Future therapeutic strategies
None for immune reset | » CART cells that deplete J | 1] | |
B
T ::ll engagers
 Natural killer cell
s None * |L-2R agonists
l-depleti i
Sotiboilss « TNFR2 agonists
« Antigen-specific B el « Targeting IL-33/ST2
lepletion e
« Modulation of B cell signalling
e ’(’ficr'g:::.:év,al . ./Pdoptale pol{c[onal
BALARRIV cell transfer
eg
None forimmune reset | Anti-[L-7/51/L-7R « Engineered T,,, cells
* Anti-IL-15/IL-15R :
S Cheshiiftianes 2 MOdU!atlon of .
« Tolerogenic vaccines neuroimmune axis
« mMRNA delivery for 0 T
cellular reprogramming » Modulation of epithelial
+ Reduction of | .
autoantigens integrity (for example,
e via targeting filaggrin,
« Subset-specific T cell KLKS)
depletion
= = Vs ]‘{ 7\
XHEHAH. AR EERERATS
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Epe

1,193.6
YOY 7.6%

1,014.0
825.5
I 596.6 io

2022 2023 2024 2024H1 2025H1

24

e

889.2

789.9 YOY 3.0%
624.3 —
I 4375 4507

2022 2023 2024 2024H1 2025H1

JER=RE S I BE
B L

e

704.6
540.6
YoV 12, w
YOY 47.0% 3296 3145 0
294.6 / 208.9 234.2
129.5
493 l
- ]
2022 2023 2024 2024H1 2025H1 2022 2023 2024 2024H1 2025H1
K8 4= 32
iF ¥ 4LEBITDA ARFRMEH

e

78.6

2022

Vo

322.9
298.2 YOV 12. 2%
YOY 47.6%
170. 5 /
0.31
0.21
— | ] l

2023 2024 2024H1 2025H1 2022 2023 2024 2024H1 2025H1
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EFxZE (FF L)

5,098 5,305
2022 2023

9.8%

8.0%

2022 2023

5,965 6,013
2024 2025H1
L) ' 2R
7= AR
7.2%
. 5.8%
2024 2025H1

%7 (87 A)

5,537 5,664
2024 2025H1

ehzE (BHL)

4,600 4,879
2022 2023
] i
2022 2023

&iE: TeATaERN L

Fa 2 W

3,334 3,323
2024 2025H1
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